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ND NDENT AUD s DRT ON FIN TEME
TO
THE MEMBERS OF

ANAND SYNTHOCHEM LIMITED
Report on the Financial Statements

We have audited the accompanying financial statements of ANAND SYNTHOCHEM LIMITED
(‘the Company™), which comprisa the Balance Sheet as at March 31, 2015, the Statement aof
Profit and Loss and the cash flow statement far the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Direclors is responsible for the matters stated in section 134(5) of
the Companies Act,2013(*the Act’) with respect to the preparation and presentation of thess
financial statements that give a true and fair view of the financial position and financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133)
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of |
the Act for safeguarding the assels of the Company and for preventing and detecting fraud
and other iregularities; selection and applicalion of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate intemal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting controls, relevant fo the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or arror,

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based an our audit.
We have taken into account the prowvision of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the prowvision of the Act
and the Rules made there under

We conducted our audit in accordance with the Standards on Auditing specified under Section
143{10) of the Act. Those Standards require that we comply with ethical requiremants and
plan and pedorm the audit fo oblain reasonable assurance about whether the financial
statements are free from material missiatement.

An audit involves performing procedures to abtain audit evidence about the amounts and
disclosures in the financial statements, The procedures selectad depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assassmenlts, the avditor
considers internal contral relevant to the Company's preparation and fair presentation of the
financial statements in order o design audit procedures that are appropriate in the
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circumstances, but not for the purpose of expressing an opinion on the effectiveness of tha
Company's internal control, An audit alse includes evaluating the appropriateness of
accounting palicies used and the reasonableness of the accounting estimates made by the
Company ‘s Directors, as well as evaluating the overall presentation of the financial
slatemaents.,

We believe that the audit evidence we have obtained is sufficient and appropriate fo provide a
basis for our audit opinion on the standalone financial statements,

Opinion

In our opinion and to the best of our info;..ation and according to the explanations given to us,
the aforesaid standalone financial staterments give the information required by the Act in the
manner o required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2015 and its
loss and its cash flows for the year ended on that date.

Emphasis of Matter
We draw attention to the following matier in the notes o financial statements:

Nole 1(A) of Significant Accounting Policies wherein it indicates that the Company has
discontinued its manufacturing operations since September 1997 and has incurred net losses
in the current and the previous financial years. There is a significant erosion in the networth of
the Company. These conditions indicate the existence of a material uncerfainty that may cast
a significant doubt about the Company's ability 1o continue as a going concemn. However the
financial statements of the Company are prepared on a going concem basis.

Our opinion is not modified in respect of this matter.
Report on Other Legal and Regulatory Requirements:

1 As required by the Companies {Auditol's Report) Order, 2015 (‘the order’) issued by the
Central Government in terms of sub-section (11} of section 143 of the Companies Ast, we
give in the Annexure a statement on the matters specified in paragraphs 3 and 4 of the
said order, to the extent applicable,

2 As required by section 143 (3) of the Act, we report that:

a) We have sought and obiained all the information and explanations which to the best
of our knowledge and befiel ware necessary for the purpose of cur audi,

b} In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books,

) The Balance Sheet, the Statement of Profit and Loss and the cash flows statements
dealt with by this Report are in agreement with the books of account;

d} In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules 2014,

e) The going concern matter described in paragraph under the Emphasis of Matter
paragraph above, in our opinion may have an adverse effect an the functioning of
the Company.

f)  On the basis of written representations recelved from the directors as on March 31,
2015, and taken on record by the Board of Directors, none of the directors is
disquaiified as on March 31, 2015, from being appointed as a director in ferms of
section 164(2) of the Act.

g} With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our apindan and to
the best of our information and according to the explanations given to us;
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i The Company does not have any pending litigations which would impact s
financial position
ii. ~ The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.
li.  Thers were no amounts which were required to be transferred to the investor
Education and Protection Fund by the Company.

For KVS & Company
Chartered Accountants
(Firm Registratic.n No. 121478 W)

o

Kuldeep Sahasrabudhe

{Proprietar)
(Membership No. 106172)

Place: Mumbai
Date : May 12", 2015
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Annexure to Independent Auditors’ Report

The Annexure refered to in our independent Auditors' Repor to the members of the
Company on the financial statements for the year ended 31 March 2015, we report that:

1. (a}) The company has maintained proper records showing full pariculars
including quantitative details and situation of its fixed assets,

(b) As explained to us, the fived assets have been physically verified by the
Mmanagement at reasonable intervals; no material discrepancies were noficed
on such verification,

2 As explained to us, there is no inventory during the vear and hence this
clause relating to physical verification of Inventory is not applicable to the
company.

3. The Company has not granted any loans, secured or unsecured to

companies, firms or other parties covered in the register maintained under
section 189 of the Companies Act,2013("the Act™),

4, In our opinion and according to information and explanations given to us,
there are adequate internal controt procedures commensurate with the size
of the Company and nature of its business with regards to purchase of
inveniory and fixed assets and sale of goods and services. During the course
of our audit, no major weakness has been noticed in the internal cantral,

A, The Company has not accepted any deposits from the public.

6. The Central Government has not prescribed the maintenance of cost records
under section 148(1) of the Companies Act, 2013,

7. (a) The Company is regular in dapositing with appropriate authorilies undisputed
dues including provident fund, employees’ state insurance, Income-tax,
sales-tax, wealth tax, service tax, custom duty, excise duty, value added tax.
cess and other material statutory dues applicable to it.

{b)  According to the information and explanations given to us there were ng
undisputed amounts payablz in respect of the aforesaid dues cutstanding, at
the year end, for a period of mare than six months from the date they
became payabie.

(e} According to the information and explanations given to us and the records of
the Company examined by us, there are no dues of income tax, wealth tax,
service tax, sales tax, excise . value added tax and cess which hawve not
been depasited on account of any dispute,

{d)  According to the information and explanation given to us amounts which
wera required to be transferred to the investar education and protection fund
In accordance with the relevant provisions of the Companies Act, 1856(1 of
1936) and rules there under has been transferred to such fund within time.

B. The Company has aceumulated losses as at the end of the financial
year and has incurred cash losses during the financial year and also in
the immediately preceding financial year.
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9. The Company did not have any outstanding dues to financial institutions.
banks or debenture holders during the year,

10, In aur opinion and according to the information and the explanations given to
us the Company has not given any guarantee for loans taken by others from
banks or financial institutions,

11 The Company did not have any term loans outstanding during the year.

12 According to the informalion and explanation given 1o us no material frawd on
of by the Company has been noticed or reported during the course of our
audit,

For KVS & Company
Chartered Accountants
___{Firm Registration.No. 121478 w)

> -

Kuldeep Sahasrabudhe

(Proprietor)
{Membership No, 106172)

Place: Mumbai
Date: May 12™ 2015
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ANAND SYNTHOCHEM LIMITED

Balance Sheet as at 31st March, 2015

| As At As Al
Particulars Mote No. 31.03.2015 31,03.2014
(Rupees) (Rupees)
L EQUITY AND LIABILITIES
(1} Shareholder's Funds
l{n]- Share Capital 2 17,400,000 17,400,000
(b} Reserves and Surplus 3 61,084,281 &1,418,584
[(2} Non-Current Liabilities
&) Deferred tax Habilities [Met) 4 943,381 943,361 |
943 381 843 361
(3) Current Liabilities h
1[3: Short-term barrowings 5 4,141,864 3,841 864
(b) Trade payables b - 27,860
(c) Other current Habilities 7 455,948 298,067
4,597,812 4,167,701 |
Total B4,025,474 B3,929 756
11.Assets
{1) Non-current assets
{3} Fooed aspets
(i} Tangible assats ] 83,773,348 B3.d61,736
{b) Long-term loans and advances 9 5,230 5,230
(2} Current assets
(&) Cash and bank balance 10 246,899 62,750
{b} Short-term Ioans and advances - -
(¢} Other current assats - -
246,899 G2, 750
Total 83,025,474 | 83,929,756 |
Significant Accounting Policies 1
The accompanying notes are integral part of the Z-18

financial statements,

For and an behalfl of the Board

As per my report of even date attachad

For KVS & COMPANY
Lhartered Accountants
Firm Reg No.12 1478w

5.H.PATHAN
CIRECTOR

T
1

PROPRIETOR ITA CHANDAVARIKAR
M.Me, 106172 CIRECTOR
Place ;: Mumbai Flace : Mumbal

Date : May 12th, 2015 Date : May 12th, 2015



ANAND SYNTHOCHEM LIMITED

Statement of Profit and Loss Account for the year ended 31st March, 2015

4-15 2013-14
la A
Particulars Note No (Ru
11, Other Income 11
I11. Total Revenue (I +I1) -
IV Expenses;
Employee benefit expense 12 7,500 -
Financial oosts 13 4,208 150
Depreciation expense B 88,391 176,529
Other expenses 14 234,204 490,319 |
Total Expenses 334 303 456,958
V. Profit before Prior period expenses (I11 - V) (334,303) (468, 316)
V1. Prior period expenses 5
VIL. Profit before tax (V - VI) "‘;334!311% (466,316)
VIl Tax expense:
{1} Current tax . L
(2) Deferred tax -
IX. Profit/{Loss) for the period (VII-VIII) (334,303) (466,316
Earning Per Share (0.19) (0.27)
Significant Accounting Policies 1
The accompanying notes are integral part of the 2-18

financial statements.

As per my report of even date attached
For KVS & COMPANY .

Chartered Accountants
Firm Rieg Ne.121478W

KULDEEP V. SAHASRABUDHE
FROPRIETOR
M.Mo, 106172

Place : Mumbal
Date : May 12th, 2015

For and on behalf of the Board

5.K.PATHAN

DIRECTOR

NOMITA CHANDAVARKAR

DIRECTOR

Place : Mumbai
Date : May 12th, 2015



ANAND S5YNTHOCHEM LIMITED

Cash Fiow Statemant for the year ended 318t March 201%

Particulars 2014-2015 F013-2014
Amaunt in Ha. Amount |n Fs
Gash Flaws lrom Operadlng Aclivithes
Het less Before ax (334,303) {465, 118}
Aagd: Man Cosh adjustmesnis bo reconclie profil bafore 183 10 fe cash Noe
Cepredation 88,31 176,528
Inbarest Exapneag 3,634 1,938 - iTa 628
Operating prof bsdose working caplital changes [242.3TE} {288, TAT)
Movemants in Working Capiial ;
Decreass in shor ferm lpars & advances - 13.500
Liacroass in gihes currert assets . 12318
Imcrmasa in olhar surent Nabiinss 164,347 [T E5)
Osicrazsa in (rafe payables o [T, 860] 126,487 14,000 340, 085
Canh gonoraied frem aperations 1115, 281] 350,734}
Ciracl iamed paid - -
Ned Cash lrom operating sctivities [EA] 115,881) {250,724
Cash flows weed in ineosting sctivition
Laan recened fom hokling company 300,009 anulm - s
Ml cxsh fram Insikiing activitios {8 300,008 =
Gash flow used in financing sctivilles
Intere=st Paid 5 a 5
Wot cash used in finamcing sctivitios. (] A e
Ml Increase/(Decroase) in Cash and Cash aquivalonts (&)+Bj+C) 184,108 C250,724)
Cash and Cazh Equivabents af the beginning of the year &, 780 naisie
Casly and Cash Equivalents &t the end of the year 245,899 £2,760
[Feeler Mole balow)
Hedes o the Cash fow siatement
Cash & Cash equivainnis cansists of the following Batance Shees dems
Pariculars 2014-1015 20122014
Amounl 6 s, Amount in R,
Cash &n Hard ~ I
Balgrios with bank in curren? aceount 46 BE0 2, ran
[ 246,850 62,790
A par my repart of ekt fabe attachad For and on bakall of the Boasd
For K¥S & COMPANY
Chartersd Acoountanis
Firmn Heg No.12 147EW
8 "
EULDEER . SAHASRABUDME 5K AN NOMITA CHANDAVARE AR
PAOPRLETOR DEREL DIRECTOE
M Ko, 106172
Place : Musihasi Flace : Mumbai

Date : May 12th, 2015

Date ; May 12th, 2015
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As At 1

JL03.2008 21032014
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AN in Kurehers

FOC Limited, the halding o pany

174 154 shares of s I0 asch ug 17,400,000 17,400,060

k. Terms [ rights attached to aguity shares
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distribution vl be in propertion bo Ehe rumber O equity shanss Pl oy the shareholders

. Dutails of sharehoiders hadding maore than 5% shares in the COMBaRY

B A s &1
JL.03, 2015 31.00.2084
Humbers Humbery
FONC Lirmited, the holding com pany 1,740,000 1,740,000
B saehoiding 100.00% 10400 |
As A A At
11 RESERVES & SURPLUS 31032015 310002014
_ﬂlﬂli].l._ T
=TT 5 100 1100
M E.F_ﬂ‘_ ﬁ,m
|nwegtmami Allomancy Heserer 6,726 6. 74h |
 Ropepliartion Besarves B1, 737,060 1,705,000 |
Dehiit halanoe in Pt and Count (27,6 Nra) B 1 4 1)
TOTAL 61 084, F01  BLALEA
An At #iE AL
4 EFERRED TAX LEABILITY 3503, 2015 31033014
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