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FDC INTERNATIONAL LIMITED

Report of the Direstors
FOR THE YEAR ENDED 35T MARCH HE

The dirsctors present e report with the finencal stabsmends of the company for the yesr endad 31st March 2015,
PRINGIPAL ACTIVITY

The princpad activity of the LOmpany i the year under review was [hat of regienng, mafketing and selling of cothaimic
genancs in Europs.

DVIDENDS
Mo dividands will ba distribuied for the year endad 31st March 25

DIRECTORS
The drecton showa bekow have held ofies during the wholke of the panad from 1st April 2044 to fha dale of this repad,

Mandan Mohan Changavarkar
Ameya Ashok Chandavarkar
Ashok Anand Chandavarkar

The directors are alsg difectars of the ullimete parent company. Their beneficial intmrasts in the shares of the utimate
PEmend comgany ana shown in that Company's annual mpor,

STATEMENT OF DIRECTORS' RESPONSIBILITIES

The directors ame reeponsible for preparing tha Repart of the Directors and the financial statements in accardancs wilh
acplicabla law and ragulations.

have elected fo prepara the financial etalemants in accardanse with Linited Kingdam Generally Accepted Aczaunkng
Practice (United Kingdom Accounling Standards and applicable law], Under company law the direcors musl not
approve the financial efaMsments unless they are zalsfiad thas they give & tue and fair view of the state of afaie of e
company and of the profit or loss of the company for that perod. In Prepanng these financial stalements. the diraciars

seinct suitable accountng pofices and then apply them consistartly;
- make pdgements and actounting esfimates that ane rasssnabie and prudent;

= Pmapare the financial staements on he going sencarn bask unless | i inappropriate to presume that the company
wil continug in Buginess.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

S0 far as the directors are aware, there & no relavant audit infarnation (as defined by Section £18 of the Companiss At
2U06G) of which the company's auditars are unaware, and each direclar has taken & the eteps thal be cughl do have
taken as & direcfor in onder 1o make himaalf aware of any relevant audit information and 1o establish that the company's
audiors are aware of thal Informatian,

The auditors, Munslows will be propased for re-appaintment in Bcsardance with secian 485 of the Companias Ach 2006,
OMN BEHALF OF THE BOARD:

C %ﬁ— S e

Mandan Mohan Chandavarkar - Direstar

17th May 2015
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Report of the Indepandent Auditors to the Memberg of
FOC Intermational Limikad

We have audifed the financial steteenents of FOC International Limied for the yesr ended 31st Mach 2015 on pagLs
four 1o fen. The financial repeeting framewsrk that has basn dmplad in their praparation s applicabla lsw and the
Financial Reporting Standand for Smaber Enfities (effective April 2008} (Unitod Kingdom Genersly Accepted  Accounting
Practica apeficabie ta Smaler Endities).

permitted by kew, we do nol AcCapl or essume responsibilly o anyone ofher than the company and the COMpany's
memaers a8 8 body, for our audit work, for this Fepart, o for the opinions we have fomed,

Respective responsibilities of directors and auditors
As mopleined more filly in the Statemend of Directors' Resporshilties sat oid on paps two, the direstons ane =Tt
far H*-_pmpamti:ln of the fmancial :rln:lwn._n.-nls and for besing satisfed that they gwve a trve and falr view,  Qur

Scope of the audit of the financhal statements
An audil invalves obtaining

avd
reasoma bk assiranca that the finencial slatements gre fres from material misstatamend, whether caused by fraud or

mada by the directors; ard the overall presentation of the fnancsl simements. In addition, we read all the fnancial ang
nor-financial information i the Report of the Directors 1o Mentfy metenal inconsistencies with the audited fnancial

Opindon on Anancial siatements

i gur apinion the Fancial stalements-

- gh:;m and fair view of the stata of the company's alfairs B85 af 318t March 2018 and of e proft for the year than
ended;

= have been propery prepansd in wecardance with Linkied Kingoom Gemaraly Accepied Accounting Practice spphcabie
16 Smalker Enfities: and
hava baen prepared in sezardance with the requirements of the Companies Act 2008,

Opinicn on other mattor prescribed by the Companies Act 2006

In cur epinion the nfsrmation given in the Repart of the Directors for the financial year for which the finandal Elademanis
are prepared & congstent wilh the financial stalerments.

Matters on which we are required to report by excaption

Vila hawe nathing to repont in respact of the foliawing maters where the Companies Act 2008 raquines ug ta rpor 1e you

it Inour cplndan:

- ddequate accounding records have not bean kept, or retiemg adequate for our audit have not been received from
brenches not visded by us: or

= the financial steterrents are ot in Bgreament with the acoounting records and rafurns; or

- e&fain decdosuree of directors' rmunieration epecifiad by law are not made: or

= we have not recaived all e infarmation and axplanalions we requine for our audit: ar

= fthe directors were not entitied ta prepare the financial stelaments in accordance with the small companies regime
and take advantage of the small companies’ exempion fram the requiramend to preparg & Strataglc Report

---*_"'_FFF#

Ik Undhia (Senior Statutory Auditor)
for and an behalf of Munsiows LLP
Chartarad Cadified Accauntants

and Statutory Alditars

Ind Flear

Maw Penderel Houge

283-286 High Halbarn

Landan

WCTY THP

]

1Tth Bay 2045
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FOC INTERNATIONAL LIMITED

Profit and Loss Account
FOR THE YEAR ENDED HET MARCH 2045

2015
MNatas £
TURNOVER 1,588,113
Cost of salan 1,333,701
GROSS PROFIT 564,412
Adminisirative mpenses 286,393
OFERATING FROFIT 3 69,018
Interest feceivabie and akndar incorms B51
288 BTO
Intergst payable and simiar charges 4 203
FROFIT ON ORDIMNARY ACTIVITIES BEFORE

TAXATION 280,667

Tex an prof on ordinary activities 5 53,08
FROFIT FOR THE FINANCIAL YEAR -?ﬁ,ﬂﬁ_-l
_—

The notes form pan of these fnancial statamients

2014
E

1,713,820
1,206 584
a05, 146

277, ram

227 37T
B

E?.'ﬁﬁ
1,086

226,357
46,238

tapi2a
—_——
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FDC INTERMATIONAL LIMITED (REGISTERED NUMBER: 03211851)

Balance Sheet
418T MARCH 2015
215 2014
Hatas E E E £

FIXED ABBETS
Tangible ssggtn G 508,170 520,401
CURRENT ASEETS
Slocks T 30T 28T 365,347
Dwbtors a §17,6688 4365 BE3
Cash 81 bank and i haad 113,076 L |

838,034 B28, 385
CREDITORS
Armaunts faling due within ane year 8 Ed2. B4R BES, 555
MET CURRENT ASSETS 205,188 T1.849
TOTAL ASSETS LEES CURRENT
LIABILIMES B03 358 592 T4z

= ———1 _——

CAPITAL AND RESERVES
Called up share captal 11 4,741 3,741
Profl and lpss ssenumt 1z TESE1S S89.007
SHAREHULDERS" FUNDS 803,285 542,742

MNandan Mahan Chandavarkar - Diraciar

The notes form part of mese financiad stataments
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FDC INTERNATIONAL LIMITED

Caeh Flow Staternant
FOR THE YEAR ENDED 3153T MARCH 2015

Cash genarated from operations
Cperating prom
Reconciiation to cash genersted from operations;
Dapreciation
Deereaseinormase) in stocks
Incr2ase in dabiose
(Dacreasa)increass in ereditors

Cach from ather souncas
Irlerast racaipg

Application of cash

Intere=t paid

Taxadan paid

Purchase of tangibia fxed Assaty
Loan mpayments in year

Met increase in cash
Cash at bank and in hand at beginning of year

Cazh at bank and in hand atend of year

2015
£ £
269,019
13,210
8,055
{21,788)
{193,980)
124,849
BE1
851
{250)
(51,863
(478)
(26,873}
(79,485
45,806
Lk g |
113,076
—_ =

The nates foem gant of thase fnancial statemants

2014
E £
221377
aara
(B1.775)
(417,954}
230,871
82,361
B3
Ba
{1,168}
32,203
{41,307)
(10,289}
52,196
14,973
87171

Page &




FDC INTERNATIONAL LIMITED

Motas 1o the Financial Statements
FOR THE YEAR ENDED 315T MARCH 2045

ACCOUNTING POLICIES

Accounting convention

The financial statements have been Prepared undef the histarical cost cofvention and in mocoidance with the
Financial Regorting Standard for Smatar Entities {sfective Aprd 2004),

Tumover
Turmcwver represents net reesivable value of goods sold, enciudng value aoday tax

Tangible fixed assets
Depreciation is provided s the foflewing annual rates in arder o wiite off &ach asset over e esSmated  ysafyl
lifa.

Lang laasehald = 2% of cosl

Piant and machinary - 25% an reducing balance
Camputer equipment - 23% on reducing balance
Stocks

Slocks are valued at the kower of cos! and net reglizablg value, after making dus dllewsnce for chsolats and
Shaw mMaving Bans,

Defarred tax
Defarred tax s recognised in respect of &l liming &fferances that have orfiginated bul not reversed at fhe
balance shaet dale,

Famelgn currencies

STAFF COSTS

2018 2014
£ £
Wapes and salardes a7.8B6 83,21
S0l security coats 9,283 10,743
106,968 103,974
—_— — ——
The average monthiy numbier of employees during the year was as follows:;
2015 2014
Adminstralive 2 2
= e ——
OUPERATING PROFIT
The operating profit is stated after changing
208 2014
£ E
Depreciation - cwned assats 13,210 el
Auditors' remuneration 4515 385
FarsEgn exchange difierances 515 319
—_— _—
Directars’ ramunaration = :

Paga 7 canlinuesd .,



FDC INTERNATIONAL LIMITED

Motes to the Financlal Stalements - continued
FOR THE YEAR ENDED 318T MARCH 20158

INTEREST PAYABLE AND SIMILAR CHARGES

IFere st payable and similar chargae incudes the following:

2015 2014
E E
Lean interest 203 1,086
TAXATION
Analysis of the @y charge
The tax charge an the prof on ordinary activitias for the year was ae fllows:
2018 2014
£ £
Cument tax:
UK egrperation tax 50,083 51,683
Adjustment prior year chamge z (6,625)
Tax on profi on erdinary activities 59,063 46,278

Factors affecting the L charge
The ‘ax aspeseed for e year is highar than the sfandard rate of corporabon iex in the UK. The difference |s

2015 2014
£ £

Prof on ordinary activilies before fax 260,867 228,967
Profit on erdinary actviligs
miultipkied by the standard rate of corparation tax
i the UK of 21% (2014 - 23%) 68,830 52 064
Effects of
Expensas not deductile for kax purpoEss 2778 M7
Capital aliewances (125) (33]
Margimal Raliaf (231} [1.085)
Adjustment 1o prior years - {8,625
Current tax charge 53,053 46 238

Pege B cartinued .,
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FOC INTERNATIONAL LIMITED

Hotes io tha Financial Statements - continued
FOR THE YEAR ENDED 5T MARGH 2015

TANGELE FIXED ABSETS
A Long Flant and
leasehald e hinssry
£ E

COST

Al st Apnl 2014 509,265 64 438

Addsiors ’ L

Al 3151 March 215 E09,285 G, 438

DEPRECIATION

At st Apri 2014 - 83,728

Charga far yaar 10,188 Z.B6TT

At 315t March 2015 10,186 E5408

KET BOOK VALUE

At 31st March 2015 489,088 8,025
—— [ ——

AL 315 Mareh 2044 503,785 13,706

STOCKS

Goads for resqalg

DEBTORS; AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade dabtors
Frepaymanis

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and cverdrafis
Trade craditars

Tax

Secial security and other taxes
Advance from cuslomers
Amaunts dim b employass
Acoruals

SECURED DEBTS
The fellowing secured debts are inciudad within credifors:

Bank loans

The bank lzan is sacuned by & charge on fhe Company's leasehold property.

Computar
squipmant Totals
£ £
T.8E0 681,670
478 479
8429 E82 148
T.040 B0, Te8
47 13,210
7387 T3,9748
1,042 508,170
] ]
=y 1 a0, 807
FaigFi 2014
£ E
307,287 365,342
206 A4
£ E
600,481 478,105
17 207 16,777
51T,BER 485 083
e —
216 2044
E £
- 28,873
681,228 MB.Fa0
o 053 51,863
14,018 4, 056
1.276 .
T4 -
7,000 8.583
B42.848 B5E,555
— __=
H1E 2014
£ £
- 26873
= — ]

Pape &
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FDC INTERNATIONAL LIMITED

Hotas 1o the Financial Stalements - continuged
FOR THE YEAR ENDED JMET MARCH 2045

CALLED UP SHARE CAPITAL
Adotted, issued and fully paid;
Murnber Class: Morminal 25 214
walue: £ £
274 DBS Crdinary share £0001 3,741 3,741
REESERVES
Profit
and |oss
Account
i
AL 151 Agril 2014 588,004
Frofit for the year 210,614
AL 3158 March 2015 THAE1S
RELATED PARTY DISCLOSURES

The company is a whaly cwnad Bubsidiary of FOC Liméed | s company registered in India which in fie apinion
of the directars g the ultirnata cantraling party.

During the yaar fthe ompany purchased gocde i the value of £1,203 267 2044 £1,250 586} fom FOC Limited,
Each transactian fook place at an amm's length basis and 4 prevaling mamket rates. Tradg creditors  incuda
E531,406 (2014 EGST 580) due by the company ta FOC Limited s st the balanca shagt data,

Faga 10



FOC INTERMATIONAL LISITED

Trading and Profit and Loss Account
FOR THE YEAR ENDED ST MARCH 2018

2018
£ E
Sales 1,888,113
Cost of sales
Opaning staek J86,342
Purchaszas 1,273,668
Warshoisa casts 24078
1,640,808
Ciosing siock {307,207
1,333,704
GROSS PROFIT 554,412
Othef income
Ciltar Imtermst B51
EB5.263
Expenditine
Wages and salasies 87 .6EG
Socisl secuney 8,283
Accommadation cogte 19,028
Inswranca 12,085
Taleghene 1527
Printing, postage & sistisngry B, 7139
Mcdor and trave| 2581
Product and frarketing licances o 562
Fepairs and renavals 7560
Sundy expensas 251
Accouniancy 7500
Legal and profassional feas 71,028
Awditers” refrwneration 4,515
Fonaign exchenpe bass/ (gain) E1E
Depreciation of tangible fixad assats 13,210
Erledairersant 28
—— 28K, 058
270,198
Finance costs
Bank charges 335
Loan interast 203
528
NET PROFIT 269887

This puge does not forn part of the stalutory financial stelemonts

2014
E £
1,712,630
283,567
1,268 588
1.770
1,574,028
(385,342
1,200, 664
505 145
B
505232
832N
10,743
18,757
11,548
Tar
8,481
4,542
B2, 125
7.A74
7,600
45,928
3,465
38
3E¥2
114
== 277 a2
227850
J87
1,088
1,483
226,367

Page 11
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ASSOCIATES o1 9 et
CERTIFIED PiBLie ACCCHINTANTS WAW, T Sl e
INDEFENDENT AUDITOR'S REPORT

To

Board of Directors and Shareholders of
FDC [nc.

We have audited the accompanying Financial Staternents of FDC INC, which comprise
the Balance Sheet as of March 31, 2015, and the related Statement of Operations,
changes in Stockholder’s Equity, and Cash Flows for the year then ended, and the related
Notes to Financial Statements,

Management's Responsibility for the Fin ancial Staternengy

Management is responsible for the preparation and fuir presentation of these finaneig]
slalements in accordance with accounting principles generally accepted in the United
States of America; this includes the design, implemmratinn, and maintenance of internal
control relevant to the Preparation and fair presentation of financial statements that are
free from material misstatement, whether due to fraud or error,

Auditor's Kesponsibility

Our responsibility is to €Xpress an opinion on these finangia statements based on our
audit. We conducted our agdi in accordance with auditing standards generally in the
United States of America, Those standards require that we plan and perform the audit 1o
obtain reasonable assurance about whether the financial Statements are free from materia]

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selectad depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
slatements, whether due to fraud or error. In making those risk dssessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design the audit procedures that are appropriate in the
circumstances, but not for the purpose of eXpressing an opinion on the effectiveness of

1
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the entity’s internal control, Accordingly, we express no such upinion. An andit alse
includes evaluating the appropriatencss of  accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements

We believe that the andit evidence we have obtained is sufficient and appropriate to
Provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of FDC [NC as of March 31, 2015, and the results of its
operations and its cash flows for (he year then ended in accordance with accounting
d in the United States of America.

May 07, 2015




FDC INC.

Balance Sheet As of
March 31, 2015
ASSETS
Current Assets
Cash and Cash Equivalents
Total Current Assets
TOTAL ASSETS
LIARI ES AND ST LDERS EQOUITY

Current liabilities
Accounts Payable & Accruad Expenscs
Provision for Taxes
Total Current Liabilities

Stockholders' Equity
Common Stock, $100 par value; 2,500 shares Authorized,
M) shares Issued and Outstanding
Eetained Earnings
Net Income(T.oss)
Total Stockholders! Equity

TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY

=
- See Independant auditor's report and notes to financial statements -

B 88,409

85,409

5 88,400
———e——

5 535

750

1,685

30,000

38,244
(1,520)

86,724

S BB, 409
_ﬁt_-=



FDC INC,
Statement of Operatinns
For the year ended March 31, 2015

MNet Sales

General and Administrative Expenses

Net Loss

5 glﬁﬂz

4
See Independent Auditore report and notes o financial statements -
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FDC INC.
Statement of Cash Flonws
For the Year ended March 31, 2015

Cash Flows from Operating activities
Net Income{Loss)

Changes in Assets ang Liabilities:
Increase (Decrease) in:
Accounts Payable & Accrued Expenses
Provision for Taxation

Net cash used in operating activities

Net Decrease in Cash and Cash Equivalents

Cash at the beginning of the year
Cash at the end of the year

Supplementary disclosure of cash flows information
Cash paid during the vear for
Income taxes

- Sep

5 (1.520)

35

(1,235)

(1,235)

B9 pdq
5 88,409

5 250
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FDC INC,
NOTES TO FINANCTAL STATEMENTS

For the Year ended March 31, 2015

Organization And Description OFf Business

FDC Inc. (FDC) was incorporated in the state of New Jersey on September (1, 2004,
It i3 a 100% subsidiary of FDC Limited (an Indian Company). FDC imports

The Company is not engaged in any commercial activity at this time in the United
States of America. The Management has taken major efforts to ensyre the continuity

Going Concern
These financial statements are Prepared under the Going Concern principle, the
company is viewed as continuing in business for the toreseeable future,

Basis of Estimates
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FDNC INC.
NOTES TO FINANCIAL STATEMENTS

For the Year ended March 31, 2015

Management periodicall ¥ evaluates estimates used in the preparation of the
financial staternents for continued reasonableness. Appropriate adjustments, if any,
to the estimates used are made prospectively based on such periodic evaluations,

ivalents
The Company considers ]| checking accounts to be cash and cash equivalents.

The Company’s checking accounts are located with Bank of America. The amount

on hand at any one time in any of these accounts may exceed the $250,000 federal
insured limit.

Ar ks eivable

Accounts receivable are recorded at net realizable valuye consisting of the carrying
amount less the allowance for doubtiul accounts,

Revenue Recognition

The Company Tecogrizes revenue when products are shipped to customers on FOB
basis.

b) In June 2009, the FASB tssued authoritative guidance, “The FASR Accounting
standards codification and hierarchy of Generally Accepted Accounting
Principle - a replacement of FASB statement No, 162" (the "Codification™). The
Codification does not alter current US. GAAP, but rather Integrates existing




FDC INC.
MNOTES TO FINANCTAL STATEMENTS

For the Year ended March 31, 2015

after September 15, 2009, Company's adoption of the cedification on July 1, 2009
did not have a material affoct on Company’s financial condition or result of

In July 2006, the FASB issued FASB Interpretation No. 48 (“RIN 48"),
" Accounting for Uneertainty in Income Taxes”, FIN 48 prescribes detail guidance
for the financial statements Tecognition, measurement and disclosure of Certain
tax positions recoprized in an enterprise’s financial statements in accordance
with FASB statement No. 109, “Accounting for Income Taxes.” Tax positions
must meet a more-likely-than-not recogrition threshold at the effective date to be
recognized upon the adoption of FIN 48 and in subsequent periods. FIN 48 is
effective for fiscal years beginning after December 15, 2006, and the provisions of
FIN 48 are applied to all tax positions upon fnitia) adoption of the Interpretation,
The cumulative effect of applying the provisions of this Interpretation are

In December 2010, the FASE issued a new accounting standard requiring that
Step 2 of the goodwill impairment test be performed for reporting units whose

condition or results of operation.




