FDC Limited
Statement of Unaudited Standalone Financial Results for the quarter ended June 30, 2020

(Rs. in lakhs)
Quarter Quarter Quarter Year
Ended Ended Ended Ended
::;‘ Particulars 30.06.2020 31.03.2020 30.06.2019 31.03.2020
: (Unaudited) (Audited) (Unaudited) (Audited)
(Refer note 3)
1 | Revenue from operations 30,608.85 33,105.44 33,695.98 133,109.30
2 | Other income 2,796.79 4,244.75 978.09 8,265.75
3 | Total Income (1+2) 33,405.64 37,350.19 34,674.07 141,375.05
4 Expenses
a) Cost of materials consumed 7,445.61 7,787.59 8,203.19 33,837.92
b) Purchases of stock-in-trade 2,025.84 1,594.00 2,042.27 8,154.37
c) Changes in inventories of finished goods, work in progress and stock-in-trade (1,113.85) 761.23 1,235.73 461.00
d) Employee benefits expense 6,532.79 7,044.36 6,718.73 27,618.36
e) Finance costs 74.93 98.92 81.02 341.49
f) Depreciation and amortisation expense 941.36 930.03 933.75 3,736.33
g) Other expenses (Refer note 6) 5,519.71 13,232.30 8,125.63 34,679.59
Total Expenses 21,426.39 31,448.43 27,340.32 108,829.06
5 | Profit before tax (3-4) 11,979.25 5,901.76 7,333.75 32,545.99
6 Tax expense
a) Current tax 3,050.00 500.00 2,170.00 8,280.00
b) Deferred tax (133.31) (447.56) (64.36) (411.87)
7 | Profit for the period (5-6) 9,062.56 5,849.32 5,228.11 24,677.86
8 | Other comprehensive income
(i) Items that will not be reclassified subsequently to profit or loss 50.03 (397.91) (42.65) (447.64)
(i) Income tax relating to items that will not be reclassified to profit or loss (12.59) 76.41 5.20 92.01
Total Other comprehensive income (net of tax) 37.44 (321.50) (37.45) (355.63)
9 | Total Comprehensive income for the period (7+8) 9,100.00 5,527.82 5,190.66 24,322.23
10 | Paid-up equity share capital (Face Value Re.1 each) 1,709.73 1,709.73 1,751.89 1,709.73
11 | Other Equity 152,472.12
12 | Basic and diluted Earnings per share (Rs.) (Face Value Re.1 each) 5.30 3.40 3.00 14.34
Not annualised Not annualised Not annualised Annualised

See accompanying notes to the unaudited standalone financial results



Notes:

7.

The above unaudited standalone financial results which are published in accordance with Regulation
33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’)
for the quarter ended June 30, 2020 have been reviewed by the Audit Committee and approved by
the Board of Directors at their meeting held on August 07, 2020. The Statutory Auditors have carried
out a limited review of the above results and have expressed an unmodified review opinion. The
above standalone unaudited financial results have been prepared in accordance with the recognition
and measurement principles of Indian Accounting Standards (Ind AS) as prescribed under Section 133
of the Companies Act, 2013.

Financial results for all the period presented have been prepared in accordance with the recognition
and measurement principles of Ind AS notified under the Company’s (Indian accounting standard)
Rules, 2015 as amended from time to time.

The figures for the quarter ended March 31, 2020 are the balancing figures between audited figures
in respect of the full financial year up to March 31, 2020 and the unaudited published year-to-date
figures up to December 31, 2019, being the date of the end of the third quarter of the financial year
which were subjected to limited review.

The Company has taken into account the possible impacts of COVID-19 in preparation of the financial
results, including but not limited to its assessment of liquidity and going concern assumption,
recoverable values of its financial and non-financial assets, impact on revenues and on costs. The
Company has been able to effectively manage the operations till now with appropriate safety
precautions, without any significant impact of COVID-19 on the business. The actual impact of COVID-
19 in coming quarters may be different from that of this quarter, depending on how the situation
evolves globally. The Company will continue to closely monitor future economic conditions to ensure
business continuity.

The Board of directors, at its meeting held on August 07, 2020 have approved a proposal of the
Company to buy-back its 21,63,000 fully paid-up equity shares at a price of Rs. 450 per equity shares
from all the eligible equity shareholders of the Company on proportionate basis through the "Tender
offer" route in accordance with SEBI (Buy-Back of securities) Regulation, 2018.

Other expenses for the quarter ended March 31, 2020 includes mark to market loss on financial
instruments of Rs. 3,552.29 lakhs, loss on sale of investments of Rs. 1,599.90 lakhs and impairment
loss on financial instruments of Rs. 1,000.00 lakhs. Similarly, Other expenses for the year ended
March 31, 2020 includes mark to market loss on financial instruments of Rs. 1,315.95 lakhs, loss on
sale of investments of Rs. 1,178.04 lakhs and impairment loss on financial instruments of Rs. 1,500.00
lakhs.

The Company has only one segment of activity namely “Pharmaceuticals”.



8. The above results are also available on the website of the Company i.e. www.fdcindia.com and on the
website of the Stock Exchanges i.e www.nseindia.com and www.bseindia.com.

Place: Mumbai
Date: August 07, 2020

For and on behalf of the Board

Mohan A. Chandavarkar
Managing Director
(DIN: 00043344)


http://www.fdcindia.com
http://www.nseindia.com
http://www.bseindia.com.
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Limited review report on unaudited quarterly standalone financial results of
FDC Limited under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015

To Board of Directors of
FDC Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of FDC
Limited (“the Company”) for the quarter ended 30 June 2020 (“the Statement™).

2. This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
AS 347), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

4. Attention is drawn to the fact that the figures for the 3 months ended 31 March 2020 as reported
in these financial results are the balancing figures between audited figures in respect of the full
previous financial year and the published year to date figures up to the third quarter of the
previous financial year. The figures up to the end of the third quarter of previous financial year
had only been reviewed and not subjected to audit.

B S R & Co (a partnership firm with Registered Office:

Registration No. BA81223) converted into 5th Floor, Lodha Excelus
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BSR&Co.LLP

Limited review report on unaudited quarterly standalone financial results
of FDC Limited under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015 (Continued)

FDC Limited

5.  Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For BS R & Co. LLP
Chartered Accountants
Firm's Registration No.101248W/W-100022

Vikas R Kasat

Partner

Mumbai Membership No. 105317
7 August 2020 UDIN: 20105317AAAAEQ9434



FDC Limited
Statement of Unaudited Consolidated Financial Results for the quarter ended June 30, 2020

(Rs. in lakhs)
Quarter Quarter Quarter Year
Ended Ended Ended Ended
::" Particulars 30.06.2020 31.03.2020 30.06.2019 31.03.2020
) (Unaudited) (Audited) (Unaudited) (Audited)
(Refer note 3)
1 Revenue from operations 30,817.97 33,333.16 34,351.93 134,419.12
2 | Other income 2,796.79 3,776.24 978.79 6,889.76
3 | Total income (1+2) 33,614.76 37,109.40 35,330.72 141,308.88
4 | Expenses
a) Cost of materials consumed 7,445.61 7,787.59 8,203.19 33,837.92
b) Purchases of stock-in-trade 2,049.80 1,609.29 2,053.61 8,215.56
¢) Changes in inventories of finished goods, work in progress and stock-in-trade (1,103.98) 731.24 1,318.80 519.45
d) Employee benefits expense 6,567.76 7,079.30 6,750.43 27,747.84
e) Finance costs 74.96 99.02 81.04 341.62
f) Depreciation and amortisation expense 943.76 932.50 936.10 3,745.89
g) Other expenses (Refer note 6) 5,500.62 13,197.06 8,178.31 34,803.90
Total expenses 21,478.53 31,436.00 27,521.48 109,212.18
5 | Profit before tax (3-4) 12,136.23 5,673.40 7,809.24 32,096.70
6 Tax expense
a) Current tax 3,077.10 533.40 2,237.52 8,419.45
b) Deferred tax (133.31) (447.56) (64.36) (411.87)
7 |Profit before share of (loss) of joint venture (5-6) 9,192.44 5,587.56 5,636.08 24,089.12
8 Share of (loss) of joint venture (net of tax) (20.41) (39.21) (14.16) (101.28)
9 |Profit for the period (7+8) 9,172.03 5,548.35 5,621.92 23,987.84
10 | Other comprehensive income
A (i) Items that will not be reclassified subsequently to profit or loss 50.03 (397.91) (42.65) (447.64)
(ii) Income tax relating to items that will not be reclassified to profit or loss (12.59) 76.41 5.20 92.01
B (i) Items that will be reclassified to profit or loss (9.32) 14.17 (57.09) 31.76
(ii) Income tax relating to items that will be reclassified to profit or loss 2.34 - E -
Total of other comprehensive income 30.46 (307.33) (94.54) (323.87)
11 | Total comprehensive income for the period (9+10) 9,202.49 5,241.02 5,527.38 23,663.97
12 | Paid-up equity share capital (Face Value Re.1 each) 1,709.73 1,709.73 1,751.89 1,709.73
13 | Other equity 153,033.23
14 | Basic and diluted earnings per share (Rs.) (Face Value Re.1 each) 5.36 3.22 3.22 13.94
Not annualised Not annualised Not annualised Annualised

See accompanying notes to the unaudited consolidated financial results




Notes:

1. The above unaudited consolidated financial results which are published in accordance with
Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 ('Listing
Regulations’) for the quarter ended June 30, 2020 have been reviewed by the Audit Committee and
approved by the Board of Directors at their meeting held on August 07, 2020. The Statutory Auditors
have carried out a limited review of the above results and have expressed an unmodified review
opinion. The above consolidated unaudited financial results have been prepared in accordance with
the recognition and measurement principles of Indian Accounting Standards (Ind AS) as prescribed
under Section 133 of the Companies Act, 2013.

2. Financial results for all the period presented have been prepared in accordance with the recognition
and measurement principles of Ind AS notified under the Company’s (Indian accounting standard)
Rules, 2015 as amended from time to time.

3. The figures for the quarter ended March 31, 2020 are the balancing figures between audited figures
in respect of the full financial year up to March 31, 2020 and the unaudited published year-to-date
figures up to December 31, 2019, being the date of the end of the third quarter of the financial year
which were subjected to limited review.

4. The Group has taken into account the possible impacts of COVID-19 in preparation of the
consolidated financial results, including but not limited to its assessment of liquidity and going
concern assumption, recoverable values of its financial and non-financial assets, impact on revenues
and on costs. The Group has been able to effectively manage the operations till now with appropriate
safety precautions, without any significant impact of COVID-19 on the business. The actual impact of
COVID-19 in coming quarters may be different from that of this quarter, depending on how the
situation evolves globally. The Group will continue to closely monitor future economic conditions to
ensure business continuity.

5. The Board of directors, at its meeting held on August 07, 2020 have approved a proposal of the
Parent Company to buy-back its 21,63,000 fully paid-up equity shares at a price of Rs. 450 per equity
shares from all the eligible equity shareholders of the Parent Company on proportionate basis
through the "Tender offer" route in accordance with SEBI (Buy-Back of securities) Regulation, 2018.

6. Other expenses for the quarter ended March 31, 2020 includes mark to market loss on financial
instruments of Rs. 3,552.29 lakhs, loss on sale of investments of Rs. 1,599.90 lakhs and impairment
loss on financial instruments of Rs. 1,000.00 lakhs. Similarly, Other expenses for the year ended
March 31, 2020 includes mark to market loss on financial instruments of Rs. 1,315.95 lakhs, loss on
sale of investments of Rs. 1,178.04 lakhs and impairment loss on financial instruments of Rs. 1,500.00
lakhs.

7. The Group has only one segment of activity namely “Pharmaceuticals”.



8. The above results are also available on the website of the Parent Company i.e. www.fdcindia.com and
on the website of the Stock Exchanges i.e www.nseindia.com and www.bseindia.com.

Place: Mumbai
Date: August 07, 2020

For and on behalf of the Board

Mohan A. Chandavarkar
Managing Director
(DIN: 00043344)


http://www.fdcindia.com
http://www.nseindia.com
http://www.bseindia.com.
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Limited review report on unaudited quarterly consolidated financial results
of FDC Limited under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To Board of Directors of
FDC Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
FDC Limited (“the Parent’) and its subsidiaries (the Parent and its subsidiaries together referred
to as “the Group™), and its share of the net loss after tax and total comprehensive loss of its joint
venture for the quarter ended 30 June 2020 (“the Statement™), being submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations®).

2. This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34™), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
. procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Name of the Entity Relationship
FDC International Limited Wholly owned subsidiary
FDC Inc. Wholly owned subsidiary
Fair Deal Corporation Pharmaceuticals SA (Pty) Ltd. Joint venture

B SR & Co (a partnership firm with Registered Office:

Registration No. BA61223) converted into 5th Floor, Lodha Excelus

B S R & Co. LLP (a Limited Liability, Partnership Apollo Mills Compound

with LLP Registration No. AAB-8181) N. M. Joshi Marg, Mahalaxmi

with effect from October 14, 2013 Mumbai - 400 011 .India




BSR&Co.LLP

Limited review report on unaudited quarterly consolidated financial
results of FDC Limited under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Continued)

FDC Limited

5. Attention is drawn to the fact that the figures for the 3 months ended 31 March 2020 as reported
in these financial results are the balancing figures between audited figures in respect of the full
previous financial year and the published year to date figures up to the third quarter of the
previous financial year. The figures up to the end of the third quarter of previous financial year
had only been reviewed and not subjected to audit.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

7. The Statement includes the interim financial information of two subsidiaries which have not
been reviewed, whose interim financial information reflect total revenue of Rs. 519.69 lakhs,
total net profit after tax of Rs. 121.35 lakhs and total comprehensive income of Rs. 114.37
lakhs as considered in the Statement. The Statement also includes the Group’s share of net loss
after tax of Rs. 20.41 lakhs and total comprehensive loss of Rs. 20.41 lakhs for the quarter
ended 30 June 2020, as considered in the consolidated unaudited financial results, in respect of
one joint venture, based on their interim financial information which have not been reviewed.
According to the information and explanations given to us by the management, these interim
financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For BSR & Co. LLP
Chartered Accountants
Firm's Registration No.101248W/W-100022

Vikas R Kasat

Partner

Mumbai Membership No. 105317
7 August 2020 UDIN: 20105317AAAAEP6729



