
 

 

Date: February 12, 2025 
 
To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 
BSE Scrip Code: 531599 

National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai - 400 051 
NSE Symbol: FDC 
 

Dear Sir / Madam,  
 
Sub.: Outcome of Board Meeting held on February 12, 2025 
 
This is to inform that the Board of Directors at its meeting held on Wednesday,             
February 12, 2025 has approved the Unaudited Standalone and Consolidated Financial 
Results of the Company for the quarter and nine months ended December 31, 2024 along 
with the Limited Review Report as given by the Statutory Auditors of the Company.  
 
Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, please find enclosed the Unaudited 
Financial Results for the quarter and nine months ended December 31, 2024 along with the 
Limited Review Report dated February 12, 2025, as issued by the Statutory Auditors of the 
Company thereon.  
 
The Board Meeting commenced at 12.30 P.M and concluded at 02.50 P.M (IST). 
 
Kindly take the above on record. 
           
Thanking you, 
For FDC Limited 
  
 
  
Varsharani Katre 
Company Secretary & Compliance Officer 
M. No.: FCS-8948 



FDC Limited 
MANUFACTURERS & EXPORTERS OF FOODS, DRUGS & CHEMICALS 

Statement of unaudited standalone financial results for the quarter and perlod ended December 31, 2024 
Re.inakhs 

Guarer Sl Guaner Verod Ferod Vear 
s — Ended ended Ended Ended Ended Endea 
e 3112208 30082021 31.12.2023 33122020 31122023 3103202 

Unaudited) (Unaudited] [Unaudited) TUnaudited) {Unaudited) (Audited) 
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3 | TotatIncome (142) 75088 15702 Frrsas0]  Lgemros Tstasar|  Zorsanz 

ol 
2 Costof matrals consumed eme 1350787 1824108 1210068 samos Se20128 
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& Other expensas 13457.08 1322086 wrars s00eazs 347433 s2as24s 
Totatexpenses ariss a1z 3012135 Taca0199 | iaiaar|  Leaaesso 

s | proitbetore tax e 22098 senazs 2001308 07200 s98152 
o | Taxexpense 

2 Curenttax 131100 200000 2oi000 6se100 744000 876000 
) Deleredax et (w7242) 21439) su02 (6593 Ste28 
& Tax agustments - eariyer : : : as505) asa0s 

7 | et prfiater tax (5.6 R 7S T ) TEnor T 071630 
8 | ther comprehensive income. e 
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Total other comprehensive Income (net of tax) 30 Y] a5 3308 O] iniss 
9 | Total comprehensive income for the peiod (7+8) Seina Famse FE7TEn Tr5az Toiie N 

10| Padup ecuty shae capial (Face Value Re 1 each) Y610 Lea10 Temio Lezs1o Leznio tezs10 
12 othr ity ) 20009200 
12/ Basic and dltod earmings per share (Rs) (Face Value Re. 1 each) 224 ass ™ 1285 157 170 

Notaonualsed | Notarnualsed | nokannualsed | Notannualised | _otannuatsea Aot 
S20 aCcompanying AOes o the Unaudied standalone financial resulls 
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FDC Limited 
MANUFACTURERS & EXPORTERS OF FOODS, DRUGS & CHEMICALS 

Notes: 

il The above unaudited standalone financial results which are published in accordance with 
Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 
(‘Listing Regulations') for the quarter and nine months ended December 31, 2024 have 
been reviewed by the Audit Committee and approved by the Board of Directors at their 

meeting held on February 12, 2025. The Statutory Auditors have carried out a limited 

review of the above results and have expressed an unmodified review conclusion. 

. The Company recognized a fair value loss of ¥ 541.26 lakhs under other expenses in the 
quarter ended December 31, 2024 in accordance with Ind AS 109 (Financial Instruments). 
However, for the nine months ended December 31, 2024, a net fair value gain of 
2,627.10 lakhs was recorded under Other Income. Due to this treatment, the quarterly 
numbers may not be directly additive to the year-to-date (YTD) numbers, as fair value 

changes are recognized based on market conditions prevailing at different reporting dates. 

During the current quarter, the Company has paid an Interim Dividend of ¥5/- per equity 
share of face value ¥1/- each for the Financial Year 2024-25, as approved by the Board of 

Directors of the Company at their meeting held on November 6, 2024. 

During the previous year, the company had completed the buyback of 31,00,000 equity 

shares having face value of ¥ 1/- each at a price of ¥ 500/- per share on September 13, 

2023. The number of equity shares post buyback stands reduced to 16,28,10,084 shares 

having face value of ? 1/- each. Accordingly, the paid-up share capital also stands reduced 

to ¥ 16,28,10,084. . 

. The Company has only one segment of activity namely “Pharmaceuticals”. 

. The above results are also available on the website of the Company i.e. www.fdcindia.com 

and on the website of the Stock Exchanges i.e. www.nseindia.com and www.bseindia.com. 

For and on behalf of the Board 

LL//WM 

Place: Mumbai Mohan A. Chandavarkar 
Date: February 12, 2025 Managing Director 

(DIN: 00043344) 
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BSRA&Co. LLP e ermatgagten o 
Chartered Accountants Western Express Highway 

Goregaon (East), Mumbai — 400 063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

Limited Review Report on unaudited standalone financial results of FDC Limited for 

the quarter ended 31 December 2024and year to date results for the period from 01 
April 2024 to 31 December 2024 pursuant to Regulation 33 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

To the Board of Directors of FDC Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of FDC 

Limited (hereinafter referred to as “the Company”) for the quarter ended 31 December 2024 and year 

to date results for the period from 1 April 2024 to 31 December 2024 (“the Statement”) (in which are 

included interim financial information from one(1) branch located at Hampshire, United Kingdom). 

This Statement, which is the responsibility of the Company’s management and approved by its Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34”), prescribed under 

Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations”). 

Our responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

ForBSR& Co. LLP 

Chartered Accountants 

Firm’s Registration No.:101248W/W-100022 

Amar Sunder 

Partner 

Mumbai Membership No.: 078305 

12 February 2025 UDIN:25078305BMKYFI3541 

Registered Offce: 

B R&Co.(apartnership fir with Registration No. BAG1223) converted into B S R & Co. LLP (a 14th Fioor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco. 
Limited Liabilty Partnership with LLP Registration No. AAB-8181) with eflect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063 

Page 1 of 1



FDC Limited 
MANUFACTURERS & EXPORTERS OF FOODS, DRUGS & CHEMICALS 

Statement of unaudited consolidated financial results for the quarter and period ended December 31, 2024 
Rs. In lakhs_ 

Quarter Quarter Quarter Period Period Yoar 
sr. Eavlicitar Ended Ended Ended Ended Ended Ended 
o) 31122020 | 30092021 | 31122003 | 31122024 | 31122023 | 31032000 

{Unudited) {Unudited) {(Unudited) (Unaudited) (Unaudited) {Audited) 

1 | Revenue from operations 541231 51384.87 so1681 | 16162341 14809108 | 19429437 
2 | Gtherincome 188263 347002 2.470.48 765521 813612 1016316 
3 | Total income (142) 48,294.14 54,854.89 48,287.29 1,69,278.32 1,56,227.16 2,04,457.53 

4 | Expenses 
2) Cost of materials consumed 14,890.88 13,997.73 14,241.09 42,460.66 43477.04 58,457.29 

b) Purchases of stock-n-rade 25973 326422 274021 9.481.75 902727 1250603 
<) Changes in inventories of finished goods, work in progress and stock-in-trade (1,395.55)! 104131 (1.905.24) 5551.22 (2226.23)! (5,348.38)| 
d) Employee benefits expense 1185983 1249504 10,351.04 36,076.14 3101595 41,38042 
o) Finance costs 9478 107.38 9742 33174 30800 403,40 
1) Depreciation and amortisation expense 133553 137909 997.35 3817.03 294802 399152 
1) Other expenses 1379412 1357047 1201085 4116886 3857575 5348529 
Total expenses 43,176.32 45,855.24 38,532.72 1,38,887.40 12312591 1,64,835.67 

5 | Profit before tax (3-4) 5,117.82 8,999.65 9,754.57 30,390.92 33101.25 39,621.66 

6 | Tax expense 
2) Curent tax L3711 200071 206048 702856 750225 885757 
b) Deferred tox 5668 (205.21) (@3242) 55028 (80.70) 456,48 
©) Tox adjustments - earer year - - - - (198.05) (198.06) 

| 7 | Profit for the period (56) 3.704.03 7.200.35 791751 2281168 25.877.76 3050587 
1 Profit/(loss) attributable to nen-controlling interest - & (5.87) - 16.45) {16.45)| 

Profit/{loss) attributable to owners of the parent. 3,704.03 720015 7.923.38 22,811.68 25894.22 3052233 

& | Other comprehensive income 
A (1 ltems that will not be reclassified subsequently to prefit or loss 413 412 1019 3787 13725 125.29 

(i) income tx relating to tems that will not be reclassifed to proft or loss ©62) ©63) @60 (2.79) @311) (1371) 
| 8 (i) Items that will be reclassified to profit or loss 4093 13217 4518 204.25 175.37 76.43 
| (ii) Income tax relating to items that will be reclassified to profit or loss = = = 
|| Totat other comprehensive income (net of tax) aaaa 135566 5173 7753 20551 186,01 
H Other comprehensive income to non-controlling interest 3 ¥ (19.23)| 3 " (9.66) (9.66)| 
|| other comprehensive income to owners of the parent 444 135,66 7095 23733 20937 19757 
| 9 | Total comprehensive income for the period (7+8) 3,748.47 733981 7,969.24. 23,019.01 26,167.27 30,693.88 
i Total comprehensive income te non-controlling interest (25.10)) - (26.12)] (26.12)) 
! Total comprehensive income to owners of the parent 847 | 7.339.81 7,994,348 23,049.01 2619339 | 30,720.00 
| 10| Paid-up equity share capital (Face Value Re.1 each) 1.628.10 | 1,628.10 1,628.10 1,628.10 162810 1.628.10 

| 11| Othar equity | 2,08.088.80 

12| Basic and diluted earnings per share (Rs.) (Face Value Re.1 cach) 228 { a3 486 1402 1589 18.58 
L Notannualised | Notannualised | Mot annualised | Notsnnuatisod | Notannualized | Annuatisad 
Se6 accompanying notes 1o The Unaudied consoldated fnandial e=ults 
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FDC Limited 
MANUFACTURERS & EXPORTERS OF FOODS, DRUGS & CHEMICALS 

Notes: 

it 

o 

The above unaudited consolidated financial results which are published in accordance with 

Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 

(‘Listing Regulations’) for the quarter and nine months ended December 31, 2024 have 
been reviewed by the Audit Committee and approved by the Board of Directors of the 
Parent Company at their meeting held on February 12, 2025. The Statutory Auditors have 
carried out a limited review of the above results and have expressed an unmodified review 
conclusion. 

The Parent Company recognized a fair value loss of ¥ 541.26 lakhs under other expenses 
in the quarter ended December 31, 2024 in accordance with Ind AS 109 (Financial 
Instruments). However, for the nine months ended December 31, 2024, a net fair value 
gain of ¥ 2,627.10 lakhs was recorded under Other Income. Due to this treatment, the 

quarterly numbers may not be directly additive to the year-to-date (YTD) numbers, as 
fair value changes are recognized based on market conditions prevailing at different 

reporting dates. 

During the current quarter, the Parent Company has paid an Interim Dividend of 35/- per 

equity share of face value %1/- each for the Financial Year 2024-25, as approved by the 

Board of Directors of the Parent Company at their meeting held on November 6, 2024. 

During the previous year, the Parent Company had completed the buyback of 31,00,000 
equity shares having face value of 2 1/- each at a price of ¥ 500/- per share on September 

13, 2023. The number of equity shares post buyback stands reduced to 16,28,10,084 
shares having face value of * 1/- each. Accordingly, the paid-up share capital also stands 
reduced to ¥ 16,28,10,084. 

The Group has only one segment of activity namely “Pharmaceuticals” 

The above results are also available on the website of the Parent Company i.e. 

www.fdcindia.com and on the website of the Stock Exchanges i.e. www.nseindia.com and 
www.bseindia.com. 

For and on behalf of the Board 

Place: Mumbai Mohan A. Chandavarkar 
Date: February 12, 2025 Managing Director 

(DIN: 00043344) 
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BSRA&Co. LLP e ermatgagten o 
Chartered Accountants Western Express Highway 

Goregaon (East), Mumbai — 400 063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

Limited Review Report on unaudited consolidated financial results of FDC Limited 

for the quarter ended 31 December 2024 and year to date results for the period from 
1 April 2024 to 31 December 2024 pursuant to Regulation 33 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

To the Board of Directors of FDC Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of FDC 

Limited (hereinafter referred to as “the Parent”), and its subsidiaries (the Parent and its subsidiaries 

together referred to as “the Group”) for the quarter ended 31 December 2024 and year to date results 

for the period from 1 April 2024 to 31 December 2024 (“the Statement”) (in which are included interim 

financial information from one(1) branch located at Hampshire, United Kingdom), being submitted by 

the Parent pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 

Regulations”). 

This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 

prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 

is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 

Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Sr.no.  Name of Component Relationship 

1 FDC International Limited, (United Kingdom) Wholly owned 
subsidiary 

2 FDC Inc., (United States of America) Wholly owned 
subsidiary 

3 Fair Deal Corporation Pharmaceuticals SA (Pty) Ltd., (Republic of SouthWholly owned 
Africa) subsidiary w.e.f. March 

2024 

Registered Office: 
B S R & Co. (a parinership fim with Registration No. BAG 1223) converted info 5 S R & Co. LLP (a 14 Foor, Ceniral B Wing and North C Wing, Nesco IT Park 4, Nesco 
Limted Liabity Parnership wih LLP Regiiration No. AAB-5181) with efectfom Ociober 14,2013 Center, Wester Express Highway, Goregaon (East) Mumbai - 400063 
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BSR&Co.LLP 

Limited Review Report (Continued) 

FDC Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. The Statement includes the interim financial information of three Subsidiaries which have not been 
reviewed, whose interim financial information reflects total revenues (before consolidation 

adjustments) of Rs. 988.19 lakhs and Rs. 3,625.80 lakhs, total net profit after tax (before consolidation 

adjustments) of Rs. 76.97 lakhs and Rs. 339.15 lakhs and total comprehensive income (before 

consolidation adjustments) of Rs. 117.91 lakhs and Rs. 543.40 lakhs, for the quarter ended 31 

December 2024 and for the period from 1 April 2024 to 31 December 2024 respectively, as considered 

in the Statement. According to the information and explanations given to us by the Parent's 

management, these interim financial information are not material to the Group. 

Our conclusion is not modified in respect of this matter. 

ForB SR & Co. LLP 

Chartered Accountants 

Firm’s Registration No.:101248W/W-100022 

Amar Sunder 

Partner 

Mumbai Membership No.: 078305 

12 February 2025 UDIN:25078305BMKYFJ9367 
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